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Forward Looking Information

This presentation includes certain statements that may be deemed “forward looking statements”. All statements in this
presentation, other than statements of historical facts, that address events or developments that Orogen Royalties Inc. (the
“Company”) expects to occur, are forward looking statements. Forward looking statements are statements that are not

” ” ” LTH

historical facts and are generally, but not always, identified by the words “expects”, “plans”, “anticipates”, “believes”, “intends”,

“‘estimates”, “projects”, “potential” and similar expressions, or that events or conditions “will”, “would”, “may”, “could” or “should”
occur.

Although the Company believes the expectations expressed in such forward looking statements are based on reasonable
assumptions, such statements are not guarantees of future performance and actual results may differ materially from those in
the forward looking statements. Factors that could cause the actual results to differ materially from those in the forward looking
statements include market prices, exploitation and exploration success, and continued availability of capital and financing, and
the general economic, market or business conditions. Investors are cautioned that any such statements are not guarantees of
future performance and actual results or developments may differ materially from those projected in the forward looking
statements. Forward looking statements are based on the beliefs, estimates and opinions of the Company’s management on
the date the statements are made. Except as required by securities laws, the Company undertakes no obligation to update
these forward looking statements in the event that management’s beliefs, estimates or opinions, or other factors, should
change.



Project Summary VUGGY QUARTZ AND ALUNITE

7.3 ppm gold, 1.4 ppm silver

g

* Near Isabella Pearl (active producer; Fortitude Gold) and
Paradise Peak (1.5 Moz past producer) high-sulphidation
epithermal gold mines

» Strong advanced argillic alteration and up to 12 g/t gold at
surface

» Data-rich project with gravity, magnetics, soils, and
vectors extracted from previous drilling

* New post-mineral fault reconstruction in the wake of
recent framework drilling has yielded an undrilled target
with multi-Moz gold potential




LLocation

+ 201 claims located on BLM ground
covering about 17 square
kilometres

* 150 kilometres southeast of Reno,
20 kilometres north of US highway
95

* 30 kilometres from Hawthorne, 20
kilometres from Isabella-Pearl mine
and 30 kilometres from Paradise
peak mine
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Regional Geology

* Northern portion of a twenty-
five-kilometres long lithocap

» Dissected by multiple faults and
partly hidden by post-mineral
cover

* Mineralization controlled by
northwest trending normal faults

* |sabella Pearl mine at
southeastern end of trend

Isabella Pearl
Min
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Land Overview
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Alteration Mineralogy

N

» Advanced argillic alteration exposed ‘ s\
throughout property ] \

» Classic environment for high \
sulfidation epithermal deposits I:"" --::/,/’ 57 “\

m/  Structural .

» Outcropping alteration in center of \  Target
property and Chukar Ridge area to : Nl 7
southeast g [

» Alteration controlled by northwest
trending normal faults and also offset
by post-mineral faults
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Geochemistry

Gold in historical drilling'

» Elevated gold in rock chips, soils,
and historical drilling throughout
property

*  Well-defined anomalism in silver,
arsenic, antimony, mercury,
bismuth, tellurium

* Local anomalism in copper and
lead

* Highly anomalous gold at Chukar
Ridge

A

Gold in Rock (ppm)
<0.25

0.25-05
0.5-1
1-5

>5

@ © O o

m Historical Drill
Hole Collar

Lithocap

Alluvium




Restoring Post

Mineral Fault Slip

* Observations from field
mapping and drilling
evince multiple
generations of post-
mineral structures

* Down-to-east normal
fault outcrops on
Chukar Ridge

* Down-to-west normal
fault evidenced by deep
unconformity in Barrick
drilling

* Dextral Gumdrop fault is
well-documented (Lee
et al., 2020)

* Restoring slip on all
structures indicates the
roots to the Chukar
Ridge anomaly are in
the vicinity of the
covered Main Target
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Main Target

* Principal target under post-
mineral cover in the northern part
of property

* Rimmed by strong advanced
argillic alteration and anomalous
pathfinders

* Subdued magnetics consistent
with hydrothermal alteration

» Historical gold intercepts
immediately to west

Historical Drill Collar ['s

Arsenic in Soil
¢ <10 ppm
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¢ 15-20 ppm
€ >20ppm
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Main Target — Cross Section

Strong alteration and high-grade gold mineralization to the southeast are predicted to restore beneath this post-mineral
cover

New target could be the heart of the system
Potential for multi-million-ounce system beneath post-mineral alluvium comparable to Paradise Peak or Salares Norte
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Opportunity

13

High sulfidation epithermal project with intense alteration and 12 g/t gold at surface
Near Paradise Peak and Isabella Pearl high-sulfidation mines

Post-mineral faulting, a major exploration challenge in this trend, can be restored with the
benefit of recent exploration drilling data

New model indicates undrilled, multi-million-ounce gold target under post mineral cover

Drill-ready target with gravity, ground magnetics, and soil and rock chip geochemistry




OROGEN

Contacts

Paddy Nicol
President & CEO
paddy@orogenroyalties.com

Laurence Pryer
Vice President Exploration
laurence@orogenroyalties.com

Eli Turner

Project Geologist
eli@orogenroyalties.com
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